
  

The Pucacorral and Chanape Pojects reside 
~100 km east of Lima and ~15 km southeast of 
Great Panther Silver’s Coricancha mine. 

Copper-gold porphyry and epithermal systems 
comprised of hydrothermally altered porphyry, 
breccias, veins, and wall rock. 

 The projects lie within San Mateo Mining 
District, part of the Central Peru Copper 
Porphyry Belt containing more than 10 
known deposits, including Toromocho, La 
Codiciada and the Ticlio porphyries, with 
more than 10 billion tonnes of mineral 
resources. 
 

 The district hosts numerous mines, 
tailings, haul roads, and old processing 
plants, and has been home to mining 
operations since colonial times. 

 
 Great Panther Silver Ltd.’s (TSX: GPR) 

Coricancha mine (formerly of Nyrstar), 
tenements, and a bio-leaching processing 
plant (photo below and orange area on the 
map) are located near the access road to 
the projects and only 15 km away from the 
Projects. 



   

 A site of the San Mateo mine, mined by Minera San Mateo and backed by Banco Minero during 1965-1970. 
 During the 2012-2013, Peruvian mining company, American Silver, undertook a brief mining program within the 

San Mateo mine.  
 Six main breccia veins at San Mateo were partially mined and approximately 6,000 metric tonnes of mineralized 

ore were extracted in total. 
 The works included nearly 1000 m of tunnels and over 130 m of shafts, which were recently used by Pan 

Andean to collect information on subsurface geology, mineralization and structure of the mine. 

 Phase I Pucacorral field program defined what 
potentially appears to be a large, porphyry 
system measuring at least 1.5km x 1.5km, 
comprising hydrothermally altered porphyry, 
breccia veins and wallrock, and a distinct “pyrite 
shell”, without any drilling. 
 

 Pucacorral has an exploration potential with a 
number of untested and underexplored targets 
within a large land package (> 3,000ha).

 Exploration work included detailed mapping of 
tabular or elongated (vein-like) breccia bodies, 
and selective sampling of a number of old mine 
workings, existing ore piles and waste rock dumps. 
 

 Two stages of mineralization have been 
recognized after the emplacement of the copper 
porphyry-type mineralization at Pucacorral. 
 

 The early-stage veins contain inclusions of 
sphalerite, chalcopyrite and argentiferous galena, 
and the second-stage veins comprise base metal 
mineralization in a breccia of quartz and porphyry 
rock fragments. 
 

 Breccias in the SW part of the area have fragments 
of granodiorite, which contain disseminations and 
clusters of chalcopyrite. This indicates a 
mineralized porphyry at depth and/or in the 
vicinity. 



  

Entrance to the Charita 
vein adit is located within 
the altered porphyry 
and porphyry breccia

A surface exposure of 
porphyry (dark pink) 
with dimensions of 
approx. 250 m by 120 m 
that hosts the Lourdes 
vein system

The porphyry occurs 
within 70 metres SE of 
the entrance to the 
lower level of the Sairita 
vein and it is open-
ended  

A cluster of porphyry 
exposures (dark pink) 
above the Sairita vein, 
with approx. dimensions 
of 300 m x 120 m 



   A zone of strongly brecciated, pyrite-rich and iron(Fe)-oxidized rock west of the San Mateo 
mine (photos below) may represent a typical porphyry deposit “pyrite shell”. 
 

  This zone is near and topographically above the Cu-rich Sairita breccia vein. 
 

  In the Sairita breccia vein a distinct, higher-temperature paragonitic muscovite is observed and 
further supports the notion of proximity to a porphyry centre. 

 Geological features at Pucacorral indicate the presence of a possible porphyry target (see below 
idealized cross-section through a typical porphyry copper deposit). 

   
 Features include a Cu-Au-Pb-Zn-Ag veins and breccias (distal mineralization), pyrite-rich 

layer with the Cu-mineralization (low-pyrite to pyrite shell), and alteration types represented 
by silicification, argillic and advanced argillic, and sericitization. 



  

  

Above: a map of veins and metal zoning at Morococha 
and the position of the Toromocho porphyry copper 
centre, 35 km NE of the San Mateo mine. 
(from Canadian Mineralogist) 

Above: a map of the San Mateo subparallel breccia 
veins (red lines) and faults & fractures (blue lines) 
developed at high levels in the San Mateo mine area.  
The position of a possible porphyry copper centre in 
red. 

Cu-Ag-Zn-Pb 

Zn-Pb-Ag-Cu 

  Phase II exploration program (2Q in 2017):  
comprising of a 3D IP and 3D magnetic geophysical surveys, and further surface mapping 
and sampling, all designed to enhance drill targeting for both the vein-type breccia 
occurrences and the possible underlying mineralized porphyry at Pucacorral. 
 

 Phase III drilling program (later in 2017): 
drilling at least 3-5 holes (up to 1500-2000m) in the San Mateo mine area on geological and 
geophysical targets in a search for strong mineralization (looking for a potential deposit with 
~500Mt of ~0.5-1.00% Cu). 

potential location of 
a porphyry copper 

centre 

pyrite shell 



   

 Epithermal vein and breccia mineralization linked to a buried Cu-Au-Mo porphyry, present 
on both, the former Inca concessions and the adjacent Pan Andean’s Chanape property 

 
 The breccia zone consists of >100 individual breccia pipes and covers an area of more than 7 

km square; mineralized breccia pipes coincide with the extensive porphyry-style alteration; 
 

 Recent work by Inca Minerals (ASX: ICG) affirmed Cu-Mo-Ag-Au-W porphyry system with a 
widespread epithermal style Au-Ag (-Cu-Pb-W) mineralization. 
 

 The porphyry has been shown to be the source of a chargeability anomaly at low to moderate 
depth. 

 

 Pan Andean’s Chanape Project completely 
surrounds a former well advanced project of the 
Australian mining company, Inca Minerals (ASX: 
ICG), centred on the former Chanape mines of 
the Peruvian company Milpo; the ownership of 
that project resides currently with Minera Altas 
Cumbres, a Peruvian private company. 

 
 Both areas were earlier (2007-2009) explored by 

Canadian company High Ridge Resources Ltd. 
(HRR) of Vancouver. 

 
 Pan Andean’s Chanape Project consists 

currently of 14 contiguous concessions totalling 
~2,780ha, 100% owned by Pan Andean, which 
includes the Veta Fulvia mine, previously owned 
by Milpo and active until 1999. 



Chargeability map at 150m depth    
                        (High Ridge news releases, 2008)  

Resistivity map at 150m depth          
                 (High Ridge news releases, 2008)  

 Left: magnetic model, at 375m depth, shows an 
extensive annulus that probably reflects an 
alteration and sub-epithermal mineralization 
associated with a porphyry deposit. 

  
 The model also indicates potential porphyry 

deposit extends in every direction outside the core 
tenements and into the Pan Andean property. Geophysical  image,  2008  magnetic  data  of  HRR, 

remodeled by Inca Minerals (ASX release, 2012) 

   
 In 2008, HRR concluded a 3D IP and magnetic surveys, which indicated that geophysical anomalies (pink and red 

colors) in the center and north coincide with the mineralization on surface  
  

 Anomalies extend to the south, northeast, and at depth, beyond limits of the known mineralization and many have 
no surface expression 



   

 Above: the high chargeability anomalies (in pink), 
have been linked by Inca to at least four high grade 
Au-Ag epithermal zones associated with breccia 
structures (within the rectangle outlined in yellow in 
models on left).  
 

 Left: the anomalies (in red/pink) suggest the presence 
of numerous bodies of disseminated metalliferous 
mineralization, which display a coherent continuity to 
depth in excess of 280 m; this is consistent with 
mineralized porphyry stock, thus making the Chanape 
anomalies high priority drill targets. 
 

 The anomalies are located inside the magnetic ring, 
shown (on left and previous page) at -375m level, and 
interpreted as representing a magnetite-rich alteration 
zone fringing and defining the Chanape porphyry. 

 ASTER multispectral satellite data were 
acquired by HRR and used to map phyllic 
and argillic alteration within rocks of the 
Chanape area; the data suggest the 
presence of a similar pattern of alteration 
assemblages as seen to overlie Inca’s 
Chanape. 
 

 Similar alteration patterns were found in 
two distinct areas outside the Inca 
tenements: one in the E portion of the area 
on Cerro Huarascancha and the second, 
larger and more pronounced, in the NW 
portion of Chanape on Cerro Molle.  Both are 
typical of the porphyry-copper setting. 
 

 The Cerro Molle zone consists of “tightly 
clustered alteration targets with higher 
temperature vectors coincident with 
silicification and fluid upflow” (Global Ore 
Discovery, AU). 



   

Best results to date over combined 1.3km 
depth: 

 
 55m @ 2.3% Cu, 0.6g/t Au, 42.9g/t Ag from 

155m, including 10m @ 5.35% Cu, 150ppm 
Mo, 0.96g/t Au, 83.7g/t Ag  

 
 108m @ 2.0g/t Au, 41.0g/t Ag from surface, 

including 42m @ 3.3g/t Au, 34.9g/t Ag 
 

 97m @ 0.46% Cu, 100ppm Mo, 9.5g/t Ag 
from 770m 

 
 Au-Ag rich vein extending vertically for 

approximately 200m and open at depth with 
Au values up to 18.2 g/t Au and 26.0 g/t Ag 

 
 Fulvia vein geochemical results indicate 

grades of 14.5 g/t Au, 408 g/t Ag, and 0.98% 
Cu, with a significant portion of the vein on 
Pan Andean ground. 

 HRR spent >CAD$2 million and drilled 12 
holes from six platforms with total length of 
2352.5 meters in 2008; all holes entirely within 
concessions recently owned by Inca. 
 

 Inca spent >A$7 million and drilled over 
11,500 metres over during the period of 2013-
2015, mirroring some of the HRR holes. 
 

 Three styles of mineralization have been 
identified by Inca in the recent holes: vein-
hosted Ag±Cu±Pb±Zn mineralization; breccia 
hosted polymetallic Au+Ag+Zn+Pb 
mineralization; and country-rock hosted 
Zn+Pb mineralisation. 
 

 Pervasive porphyry-style alteration and 
porphyry fragments in the breccia are all 
strongly indicative of a porphyry system 
occurring beneath Mount Chanape and two 
holes drilled into porphyry bodies. 

Above: schematic vertical section of Chanape, with absolute 
elevations and relative height; Inca ASX news release 23.07.14. 



  

   Pan Andean plans to continue exploration on the Chanape project with an 
emphasis on defining the epithermal and porphyry-related Au-Cu deposits. 

 
 The Company plans to implement an exploration program comprising of detailed 

mapping, sampling, and geophysics (3D IP and 3D magnetic geophysical surveys) 
on the Cerro Molle alteration zone. 

 
 Subsequently, Pan Andean would like to drill at least 3-4 holes on the Cerro Molle 

zone designed to target breccia pipes and the possible underlying mineralized 
porphyry. 

MANAGEMENT 

Gary W. Anderson, Executive Chairman 
Lan Shangguan, CFO 
Adam Szybinski, VP Exploration South America 
 

DIRECTORS 

Gary W. Anderson, Chairman  
Jenny Egusquiza 
John Kowalchuk 
Adam Szybinski 

CONTACT 
 
VANCOUVER             
Gary W. Anderson              
Executive Chairman 
604-857-2556 
gwaa123@gmail.com  

Pan Andean is a Vancouver-based junior resource company, previously listed on the TSX Venture 
Exchange for 10 years as BCGold Corp., with a focus on copper and gold exploration.  The Company 
acquires prospective silver and copper-gold exploration properties considered to have significant mineral 
potential by staking, option or purchase agreements. The Company currently has a portfolio of properties 
in Peru and Canada (Yukon), with the focus being Peru.   
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